










Year
WTI                    

($US/bbl)
Black Wax 
($US/bbl)

Yellow Wax 
($US/bbl)

Black Wax 
Diff         

($US/bbl)

Black Wax 
Diff                  
(%)

Yellow Wax 
Diff                   

($US/bbl)

Yellow 
Wax Diff                           

(%)

Black to 
Yellow Diff         
($US/bbl)

1999 $19 $16 $19 $3 82 $0 100 $3
2000 $30 $27 $30 $3 89 $0 100 $3
2001 $26 $23 $26 $3 88 $0 101 $3
2002 $26 $23 $26 $3 88 $0 101 $3
2003 $31 $28 $31 $3 90 $0 100 $3
2004 $41 $39 $41 $3 93 $0 100 $3
2005 $57 $53 $56 $4 94 $1 99 $3
2006 $66 $56 $61 $10 85 $6 91 $4
2007 $72 $60 $60 $13 82 $13 82 $0
2008 $100 $85 $87 $14 86 $13 85 $1
2009 $62 $50 $51 $12 81 $11 81 $1
2010 $80 $67 $68 $12 85 $11 86 $1
2011 $95 $81 $82 $14 85 $13 86 $1
2012 $94 $79 $80 $16 83 $15 84 $1
2013 $98 $81 $82 $17 83 $16 84 $1
2014 $93 $75 $76 $18 81 $17 81 $1
2015 $49 $40 $41 $9 $18 $8 $84 $1

Jan-16 $32 $26 $27 $6 $18 $5 $85 $1
Feb-16 $31 $25 $26 $6 $19 $5 $84 $1


	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6

